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Companies: Pursuit of Profit

HC Quashes FIR Against ICICI,
Others in Alleged Fraud Case

Hotelier's complaint of being coaxed to mortgage property for loan without merit, rules court

Sachin Dave & Rashmi Rajput

Mumbai: The Bombay High Court on
Monalay quashed a first information
report filed by a hotelier and subsequ-
ent investigation by the Economic Of
fences Wing (EOW) of the Mumbal Po-
lice ngainst ICICI Bank, some of its se-
nior executives and JM Financial As-
set Recomstruction Company;, a lawver
wha represented the bank said.

The bank and the executives, inclu-
ding four former bankers, had approa-
ched the court to quash the FIR, regis-
tered in 2021, and the procesdings initd-
ated by the police.

“The court saw through the compla-
int andd concluded that it was sans me-
rit and allowed our petition, thereby
quashing the frivolous complaint re-
gistered by the EOW This order could
st a precedent especially incases whe-
re frivolous cases are being (Tled by de-
faulters to implicate senfor-most ban-
king officials to settle scores, " said Zul-
fiquar Memon of MZM Legal. He appe-
ared along with senior advocates
Ashok Mundargi and Abad Ponda for
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Case Files ,

Bank, some
current and former
employees had
sought intervention
against FIR I
registered in 2021,

the bank and its former employvees.

Details on the order weren't immiedi-
ately available, The complainant aga-
inst the bank, Vishal Sharma, a diree-
tor of Hotel Horlzon in suburban
Mumbai, could not be reached imme-
diately for comment.

Sharma had accused ICICT Bank as
well as four former and two current
emplovees of the lender of duping his

Sharma claimed
that even before the
agreement was inked
or the loan sanctioned,
the bank officials |

company inlo morigaging property
worth #1200 crore by promising loans
totalling 35 crore in 201, to build a
luxury hotel,

Aeccording to him, even before an ag-
reement was signed or the loan sanc-
tioned, the executives recognised the
loan amount in the bank’s books to
show a profit, as ET reported last No-
vemberciting the FIR,

While Sharma made a request of #5
crore to be disbursed as the first instal-
mment ol the loan, the bankers who we
re part of the management comimittes
submitted a “fulse proposal note™ befo
re the credit committee foran immedi-
ate disbarsement of €25 crore, the FIR
claimed. The bank deducted £15.5 crore
froam thiz towards processing fees and
Sharma received 8.5 crore, it said

Sharma alleged that he was later cov
axed by the bank exsciitives to pay
4757 crore as dues. “In the event this
amount isn't paid, then the processing
fec amount and interest won't be refur-
ned,"” he was told, as per the FIR,

In September 2006, he had said, the lo
an was sold to the ARC, The ARC then
raised a demand of 7120 crore from the
complainant, the FIR said,

“Thay also told us that from the reco
vered amount, 80% would be paid 1o
ICICT Bank, While the bank disbursed
.5 crore, it was demanding 120 cro-
rit,” the FIR had claimed,

Hefiled the complaint at the BEC poli-
e station from where it was transfer-
v in 2021 to the EOW and the FIR was
filed, The bank then moved the court
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Fire or Frying Pan?
040

The global economy has
taken anew turnwhere
ononeside, it'sthe Fed's

o

E s interest rate hikes, and
onthe other, prospects

of a global recession. Which is the lesser

evil for the markets and ecanomy?

Tune in to etplay.com. Also avaii-
able¢ on EconomicTimes.com/pod-
casts, Spotify, Apple Podcasts and
Google Podcasts.

UPL Q1 Net Rises
29% despite Input
Cost Pressure

Mumbai: Agrochemicalsspecialist UPL
has reported a 20% vear-on-vear growth
in quarterly profii, helped by strong de-
mand, and revised its guidance for FY23
upwarids by 25%. Profit for the June qu-
arter stood at TTT crove, the company sa-
id on Monday, adding that revenue for the
quarter grew by 27% to 710,621 crore, The
growth came desplte input cost pressure.
“Alter a strong end to FY22, we continug-
od 1o see snlid growth momentum in €1
FYI3, as the strong agri commadity pri-
cesdrove significant uptick inprice reali-
sations as well as healthy demand from
growers,” said Jai ShrofT, thechiefexecu
tive of UPL, Earnings before inferest,
fax, depreciation and amortisation
(EBRITDA) grew by 26%: . ERITDA margin
narrowed by 23 basis points. One basis
polnt is 0.01%. " The EBITDA margin re-
mained largely intact despite the signifi-
cant input cost inflatton and a challeng-
ing macro-economic environment ex-
acerbated by geopolitical issues,” ShrolT
sl ina press statement. —Our Bureau

Buysz30

TO DEVELOP LUXURY RESIDENTIAL PROJECT

Godrej Properties

0-crLand

in South Mumbai

Project likely to have
booking value potential
of about ¥1,200 crore

Kailash.BabarZtimesgroup.com

Mumbali: Godrej Properties has
acquired a land parcel for 300
croretodevelop aluxury project
near Carmichael HRoad, an
upmarket residential area in
Mumbal,

The real estate development
arm of the Godrej Group has ef-
fectively valued the land at 2600
crore per acre, highest in the co-
untry, said people with direct
knowledge of the development.

The new project will have an es-
timated booking value potential
of aboeut 71,200 crore based on the
property rates in the vicinity and
the current business assump
tions, Godrej Properties has pur
chased the land parcel of about
0.5 acre from Karam Chand Tha-
par (KCT) Group,

The company declined to con-
firm the deal valus,

“We are pleased to add this pro-
ject at a marquee location to our
porifolio. The demand for huxuary
realty has been strong over the
past few years and this location
affords us the opportunity to cre-
ate a landmark boutique luxary
residential development,” said
Mohit Malhotra, managing di-

rector, Godrej Propertles.
Industry experts believe the
ongoing market consolidation in
favour of large and established
developers will galn momentum
owing to their execution ability
and aceess to lguidity in the cur-
rent market environment where
bond yields are increasing.
Transaction advisor CBRE So-
uth Aziadeclined o comment.
“Indian City Properties, the feal
estate armrof the KCT Group, has
ownied this prime land asset in So-
uth Mumbai for nearly seven de-
cades, It was important for us to
select a buyver with whom we fo-
und an allgnment of values and
corporate ethos, We are happy to
have successfully concluded this
transaction with Godrej Proper-
ties,” said Varun Thapar, vice
chairman, KCT Group,

Anand Burman
Made Chairman of
Eveready Industries

Our Bureau

Kolkata: A senior
Burman family
meermnber and Dabar
India formerchair-
man Anand C Bur-
man has been appo-
inted as the chair-
man of Eveready
Industries  India,
the country's largest dry cell battery
maker where the Burman family of
Dabur fame has been recently classi-
fied as the promoter, according to a
stock market notioe on Monday,

A person aware of the develop-
ments said Mohit Burman and Ar-
jun Lamba, a close associate of the
Burmans, have also been appointed
as non-executive directors, The ap-
pointments were finalised by the
Eveready board in a meeting held in
Kolkataon Monday,

The Evercady scrip gained 7.52% to
cloze at T341.10on the BSE on Monday.

The changes follow the resignation
of theerstwhile promoters of Evers
ady —the Khaltan family —from the
board in March after the Burmans
declded to gofor an open offer and La-
ke management control

IndiGo to Restore Pilot Salaries
to Pre-Covid Levels from Nov

Our Bureau

Mumbai: IndiGo will fully res-
tore salaries of 1is pllots to pre-
Covid levels from November,
the head of Might operatlons
wrote loemplovees,

“Ouraim has been to constant-
Iy revisit our salary and remu-
neration and reinstate them to
pre-Covid levels, Keeping that
in mind, I am pleazed to anno
unce o further 6% reinstate-
ment of salaries effective Sep
tember 1, 2022 and the remai-
ning &% shall be reinstated on
MNovember 1|, 2022 a5 we all wel-
come the festival of lights, The-
se reinstatements will bring vo-
ur salaries at par with pre-Co-
vid level,” Ashim Mittra wrote
o pilods in an email Monday

Last month, he sald IndiGo wo-
b ineresse its pilot salaries by
8% from August, reacting to the-
ir demands to reinstate re-
muneration o pre-Covid le-
vels, The alrline Increased
salaries by 8% on March 1.

“In these last few months,
wie have been monitoring our
recovery constantly and whi-
lewe wereearlier planning to
reinstate B.5% salaries in No-
vember 2022, owing to steaddy
operations, we could enhan-
ce and advance that to % re
instatement, with effect from
Angust 1, 2022, As commuini-
cated previously this change
shall reflect in your August
salaries,” Mittra wrote in
this letter Monday, The airdi-
ne has also enhanoed other
incentives such as lavover al-
lowance, to pre-Covid ievels,

Al Pilots Can Fly
till They are 65

NEW DELHI Alr India has
decided toallow its pllots to
fly till they are &5, its internal
documents show, a5 it works
on its fleet expansion plans.
“DOCA (Directorate General
of Chvil Aviation) allows pilats
tofly till the age of 65 years,
compared to. 58 years {at Alr
India). Allowing pilots tofly
till the ageof 635 s a practice
followed by most airlines in
the Industry,” the document.
dated July 29, stated. Tata
Croup-owned AirIndiais
considering buyling more
than 200 new planes. — PTI

its flights. Mittra alsosaid in his
email that IndiGo i3 reopening
its “Cadet Pilot Program exeli-
sively for eoplovess desirous of
enrolling theirfamily members
to the Cadet Program.” Mean

while, other airiines like Air In-
dia, Vistara and SpiceJet are ra

ising crew salarles, even as new
competition looms large. Tata
Group's alrlines, especially its
latest buy Aidr India, are expan

ding and recruliting.

BHARAT COKING COAL LIMITED

# Mink Ratna Compasny

All the tenders® issued by Bharat Coking Coal Limited (BCCL) for
procurement of Goods, Works and Services are avallable on website
of BCCL www.bcclweb.in, Coal India Limited (CIL) &-procurament
partal hitps:\coalindiatenders.mic.in and Central Public Procurement
Portal hitps:Veprocure.gov.in. In addition, procurement is also done
through GeM portal hitps:/igem.gov.in,

*This is applicable to all Open (Domestic | Global) Tenders issued
through e-procurement portal of CIL.

A large chunk of IndiGo's

II.- THIRUMALAI CHEMICALS LIMITED

REGD. DFFICE : THRUMALAI HOUSE, PLOT NO.101M10Z, 5108 MATUNGA ESTATE.

emplovess remained away
from work recently leading
o delays iInmore than half of
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Exchange Board of Imdia [Listing

Oibligatinns ard Dhisclosure
R\quln:mcnh:l Rui.'ulllumh, Miix
{Listing Kegulatioms), Peotice &

hereby given that a meeting of the
Baard of Directors of the Company is
scheduled t be held on Weidnesday,
e Angust, M2, mier alm, 10
consider, spprove and take on record
the mnidined Financial Results of the
Company for the fimt quarer endied
Jume 38, 2022

itice Beued W the Stock Exchanpes
in this regand will be accessed on the
Company's  website  Le  www,
pimgsguartvlimited.com  and  will
also be sccessed on the websile of
Stock  Ewchanges of www, bicindia
com and wiww, feeindi com

Fisr Times Gumranty Limited
.

Shwela [ haiorvedi
Company Secretary

Place : Mumbai

NOIA CERTIFICATE WILE BE AWARDED

Daie : August 01, 3022

€ Kuhota

Escorts Kubota Limited

ESCORTS KUBOTA LIMITED
(Formerly Escorts Limited)

ClIN: L7T4899HR 1944PLCO39088
Regd. Office: 15/5, Mathura Road, Faridabad - 121003, Haryana | Phone: 0129-2250222, Fax: 0129-2250060 | E-mall: corpsiescorts.co.in | Websle: www.escortsgroup.com

Extract of Standalone And Consolidated Unaudited Financial Results for the quarter ended June 30, 2022

the year ended March 31, 2022

WWww.escortsgroup.com.

Place : Faridabad
Date : 01/08/2022

T bn Croves
Standalone Resufts Consofidated Resulls
i 3 Moriths endad ended 3 Months endad
Ns; Particulars Voar Year anded
| June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 | June 30, 2022 March 31, X122 June 3], 2021 March 31, 2022
Unauditad Raler nole 2 Unanndited Auited Unauditad Reler nole 2 Unaudilad Audited
1| Total revanue from operalions 201485 1,.869.57 167702 7,166.90 2,002 06 1.886.64 1,707.32 728285
2 Pr period Ti aceplional andior
E‘f‘mm“;m] (lory. Tax. Bl 198,08 269,48 246 14 102188 191,54 257,46 238.40 %9283
3 Prof f li caglicn
ma‘;m“fmp:;m B ot Sl Ny 198.08 269,48 246,14 102188 191,54 257,48 239,40 982 83
4 | Net Profit for the Period 147 45 20217 1B5.20 TES.61 140,59 18858 17845 13561
5| Total Comprehershe income for the: period [Comprising Proéit!
{Loss) for the period (after |ax) and Other Comprahensive Income 149.45 23T 184 65 76774 142 45 181,56 178,08 73769
{after ta)]
6 Total Comprabensive incoma for tha peried [Comprisang Profit!
[Loss) for he penod (after tax) and Other Comprahensve Income
(afer tax) afier non-controliing intenest] 14845 205.m 184 65 TET 74 142,50 162.50 17780 T38.55
T| Eduity Share Capétal 131.94 131,84 13483 131,94 131.04 131,54 134 83 13194
8| Other Equity T.746.24 7467 48
8| Eamings Per Share of T 10 each; nol annualksad nod enruaised nal annualised nol annuedsed nol annualised | not ennualised
[1) Basic (T) 11.38 16.26 14.03 5881 13.01 18.58 1813 74.06
(2) Diluted {T) Ha7 16,22 14.02 58.71 12.9 18.51 18,10 773
MNotes ;

1 The above standalone and consolidated financial results for the quarter ended June 30, 2022 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in
their respective meetings held on August 01, 2022,

2 The figures for the quarter ended March 31, 2022 are the balancing figures batween audited figures in respect of the full financial year and published year lo date figures upto the third quarter of

3 The above is an extract of the detailed format of Quartery Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, The full format of the same are available on the Stock Exchanges websiles www.bseindia.com and www.nseindia.com and on the Company's website

(Chairman and Managing Director)

For Escorts Kubota Limitad

Nikhil Manda

ROAD MO 29 510K [EAST), MUMBA] 400 022,
CIM: L241 00MH19TZPLCO16149, Tel Mo 022- 24017841,

Fax Mo [22-2401168549, Emal Id: thiremalaiithirumalaichemicals_com,
Wabsite: hirtp: fhwws thirumalslichimicals com
NOTICE

For the attention of the Equity shareholders of the Company, mandatory
transfer of equity shares of the Company to Investor Education and
Protection Fund [IEPF).

This Nolice is published pursuant 1o the provisions of section 124 of the
Companies Act, 2013 ("Act’), read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2018 and a5
amendment fram fime io ima,

I compliance of the above the company has sent indnidual communication i
ther concemed sharehokiers, at their registered addnesses appearing in our
record, whose shares are liable to be transferred to IEPF. The Company has
ais0 uploadad datails of zuch shares due for ransfer to IEPF on ils websde:
hittpitwwew thirumalaschemicals.com,

The concemad Shamhalders am guested o claim dividand aligible on of
before 21/08720:22 faling whach the Company shall transfer the related shares
I IEPF as per the procedune sel cul in the Rules, No daim shall e aganst the
Company in respect of such shares transferred to IEPF pursuant to the said
Rules,

Shareholders may nole that such shares transferred o the IEPF Authority
includng bensfits acorusd on such shares, i any, can be daimed back fram the
|EPF Authority after foliowing the procedure prescribed in the Rules. available
atwww.2pl.govin,

For any queries on the abave matter, shareholders ane requested to contact
the Company’s Registrar and Share Transfer Agent, Mis. Link Intime India
Pyt Led., C-101, 247 Park, LBS Marg, Vikheoll (West), Mumbal - 400083,
Tel Mo.:(022) 49186270, e-mai: epl shares@linkinfime. co.in

For Thirumalai Chemicals Limited

S,d.'_
Place; Mumbas T.Rajagopalan
Diate: 01.08.2022 Company Secretary

- GODFREY PHILLIPS INDIA LIMITED
L P CIN: L16004MH1936PLCO0BSET
3 Regd. office: "Macropolo Bullding', Ground Flogr,
L Dr. Babasaheb Ambedkar Road, Lal , Mumbai - 400 033
Phone: 022-6195 2300/ Fax : 072-6195 2319
Corp. office: Omaxe Square, Piot No. 14, Jasola
District Centre, Jasola, New Delhi- 110025
Phone: 011- 26832155, 61119300
Email: isc-gpil@modi-ent.com Website: www. godfreyphillips.com

NOTICE

{For the attention of Equity Shareholders of Godirey Phillips India Limited)

This is to inform that in view of the continulng risk of COVID-19 Pandemic,
the 85" Annual General Meeting (AGM) of the members of

Phillips India Limited" {“the company”) will b held on Friday, 26° August,
2022 at 3:00 P.ML (IST), through Vigeo Conlerencing (WC') AOther Audio
Visual Means ('OAYM') to transact the business as set out in the Notice
comvening the AGM in compliance with all the applicable provisions of the
Companies Act, 3013 and Rules made thereunder and Securities and
Exchange Board of india (SEBI) (Listing Obligations and Disciosure
Requiremants) Regulations, 2015 read with General circular No. 14/2020
daled B" April, 2020, General circular No. 17/2020 dated 13" April, 2020,
General circular No. 0/2020 dated 5" May, 2020, General circular No.
0272021 dated 13" January, 2021, General eircular No. 192021 dated 87
December, 2021, General circular No. 21/2021 dated 14" December, 2021
nd General circular No. 022022 dated 5™ May, 2022 and cther applicable
circulars saued by the Ministry of Corporate Affairs (MCA), Government
of India and SEBI,

In compliance with the above circulars, electronic coples of the Notice
of the AGM and Annual Report for the Firancial Year will be sent 1o all the
shoreholders whose email addresses are regisiered with the Company/
Depository Participant{s)' Registrar & Transfer Agent (RTA)L The natice
of the B5"AGM along with Annal Report for the Financial Year 2021-22
will be available on the websile of the company at
hitps:livwww godireyphillips.com/ , on the website of the Stock Exchanges
i.e. BSE Limited at hitps-iwww.bseindia.com/ and National Stock Exchange
iof indfia Limited at - L

The company is plessed to provide remole e-voting Facllity (remote
e-voting'] 1o all the members to cas! their vobes on all resclutions et out In
the Notice of AGM. Additionally, the Company shall atso provide the facility
of voling through remole e-voting system during the Meating. Detailed
procedure for remote e-voting before and during the AGM shail form part
of the Notice.

In order to send annual reporis, notices and other communicationsbenefiis
to shareholders in electronic form, we request the Members of Godirey
Phillips india Limited (*Company”}, who have not yet regisiered their email
address or bank sccount detalls, to register the same in respect of shares
heid in electronic form with the Depository through their Depository
Participantis) and in respect of shares held in physical form by writing to
the Company's Registrar and Share Transfer Agant (RTA', Link Intime
India Pvi. Limited, C-101, 247 Park LB.S. Marg, Vikhroli (West) Mumbai -
400083, The Company has enabled a process kar the limited purpose of
recedving the Company's annual report and notice af the Annual General
Meeting (including remole e-voting Instructions) electronically and the
member may iemporarily update their emall address by accessing the
tediowing link hitps:inkintime.co.in‘emailregemall_register.htmi,

Members who hold shares in demateriatized form and want to provide/
change/correct their bank accoun! delails should send the same
immediately 1o their concerned Depasitory Participant. Members are also
requested to give the MICR Code of their bank to their Depository
Participant. Members holding shares In physical form should Inform
company's ATA of any change In their mandaie/ bank details by submitiing
their detaits on https:Minkintime.coin/emallregiemail_register.hitmil,

for Godfrey Phillips India Limited

Date: 2 August, 2022



